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&KDLUPDQ 

0LWFK�&DZOH\ 

7UHDVXUHU 

'DOH�+RXWPDQ 

'LUHFWRU 

5RQ�&DOKRXQ 

'LUHFWRU 

%LOO�9LHUOLQJ 

'LUHFWRU 

-HII�0XUDWRUL 

'LUHFWRU 

'LQR�3DSSDV 

'LUHFWRU 

%UHWW�%HUU\ 

'LUHFWRU 

-XOLXV�.ULVDQLF 

'LUHFWRU 

.HYLQ�/LQN 

1(0(21 %RDUG�RI�'LUHFWRUV 

'HDU�1(0(21�3DUWQHUV� 

6SULQJ�LV�LQ�WKH�DLU�DQG�RXU������$QQXDO�0HHWLQJ�WKHPHG�³7RJHWKHU�ZH�DUH�
%HWWHU´�LV�LQ�RXU�UHDU�YLHZ�PLUURU���6HOILVKO\�,�ZDQW�WR�SHUVRQDOO\�WKDQN�HDFK�
RI�\RX�IRU�DWWHQGLQJ���<RXU�DFWLYH�SDUWLFLSDWLRQ�DQG�ZLOOLQJQHVV�WR�VKDUH�
ERWK�\RXU�VXFFHVVHV�DQG�FKDOOHQJHV�PDNH�PH�EHWWHU�DW�P\�GD\�MRE���<RXU�
ZLOOLQJQHVV�WR�LQYHVW�\RXU�WLPH�DQG�KDUG-HDUQHG�PRQH\�WR�DWWHQG�LQGLFDWHV�
\RXU�FRPPLWPHQW�WR�RXU�LQGXVWU\��RXU�FRRSHUDWLYH��DQG�XOWLPDWHO\�WR�\RXU�
EXVLQHVV�DQG�HPSOR\HHV� 

1RW�WR�EH�XQGHUHVWLPDWHG��\RXU�DWWHQGDQFH�DQG�DFWLYH�SDUWLFLSDWLRQ�VHQGV�D�
VWURQJ�PHVVDJH�WR�RXU�3UHIHUUHG�9HQGRU�3DUWQHUV�WKDW�DUH�DOVR�ZLOOLQJ�WR�
LQYHVW�WKHLU�WLPH�DQG�UHVRXUFHV�WR�DWWHQG�RXU�$QQXDO�0HHWLQJ���3UHIHUUHG�
9HQGRUV��\RXU�VXSSRUW�RI�DQG�ZLOOLQJQHVV�WR�SDUWQHU�ZLWK�WKH�,QGHSHQGHQW�LV�
FULWLFDO�WR�RXU�PXWXDO�VXVWDLQHG�VXFFHVV���6R��RQ�EHKDOI�RI�DOO�WKH�1(0(21�
PHPEHUV�DQG�VWDII��WKDQN�\RX�IRU�VXSSRUWLQJ�RXU�$QQXDO�0HHWLQJ�DQG�WKH�
PXWXDO�LQLWLDWLYHV�WKDW�ZH�VWULYH�WR�LPSOHPHQW�GDLO\�LQ�RXU�UHVSHFWLYH�PDU�
NHWV� 

2N��WKH�PRQH\-PDNLQJ�VHDVRQ�LV�XSRQ�XV�DQG�WKH�EORFNLQJ�DQG�WDFNOLQJ�LV�
JHWWLQJ�VHULRXV���7LPH�WR�VWDUW�WKH�JULQG��EXW�3/($6(�6723�DQG�ORFDWH�WKLV�
HPDLO�IURP�9LF�� 

  ��)UL�����������������$0��&HQWUDO�7LPH� 
  ��9LF�$QWKRQ\�YDQWKRQ\#1(0(21�FRP 
  ��1(0(21�%HQFKPDUNLQJ�6XUYH\����� 

,I�\RX�KDYH�SDUWLFLSDWHG�LQ�WKH�SDVW�LW�ZLOO�EH�D�EUHH]H���,I�WKLV�LV�\RXU�ILUVW�
WLPH�RXU�YHQGRU��3URILW�3ODQQLQJ�*URXS��ZLOO�ZDON�\RX�WKURXJK�LW���,W�LV�
&21),'(17,$/��)5((��DQG�SURYLGHV�D�XQLTXH�EOXHSULQW�WR�LPSURYHG�
SURILWDELOLW\�WDLORUHG�VSHFLILFDOO\�IRU�\RXU�EXVLQHVV���,I������LV�\RXU�ILUVW�
\HDU�,�FDQ�DOPRVW�JXDUDQWHH�\RX�ZLOO�HOHFW�WR�SURYLGH�GDWD�IURP�SUHYLRXV�
\HDUV�RQFH�\RX�VHH�KRZ�HDV\�LW�LV���1R�FKDUJH�IRU�RYHUWLPH�ZKHQ�UHJXODU�
WLPH�LV�IUHH���<RX�ZLOO�ILQG�WKH�\HDU-RYHU-\HDU�FRPSDULVRQ�GDWD�LQYDOXDEOH���
$QG�ODVW��EXW�QRW�OHDVW��WKH�PRUH�PHPEHUV�WKDW�SDUWLFLSDWH�WKH�PRUH�UHOHYDQW�
DQG�YDOXDEOH�WKH�GDWD�LV�IRU�HDFK�SDUWLFLSDQW�–�7KDW�0HDQV�<RX�� 

,¶P�RXW�1(0(21�%URWKHUV�DQG�6LVWHUV���7LPH�WR�JR�ZRUN�RQ�LQFUHDVLQJ�
WKDW�ERWWRP�OLQH�����:RQ¶W�\RX�SOHDVH�MRLQ�PH"� 

��³7RJHWKHU�ZH�DUH�%HWWHU´ 
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7KH�1(0(21�7HDP 

 

 

 

 

 

3UHVLGHQW�&(2 

'DYH�2¶'RQQHOO 
GRGRQQHOO#1(0(21�FRP 

&HOO����-���-���� 

9LFH�3UHVLGHQW 

9LF�$QWKRQ\ 
YDQWKRQ\#1(0(21�FRP 

&HOO����-���-���� 

&RQWUROOHU 

0DU\�+DXSW 
PKDXSW#1(0(21�FRP 

���-���-���� 

0%5�6HUYLFHV���0DUNHWLQJ 

$QGL�9RHONHU 
DYRHONHU#1(0(21�FRP 

���-���-�����[�� 

�����+XGVRQ�5G��6XLWH���� 
:RRGEXU\��01������ 
3KRQH������-���-������ 
)D[������-���-���� 
�ZZZ�1(0(21�FRP 

1(0(21�,QF� 

0HPEHU�%HQHILWV�'LUHFWRU��
2IILFH�0DQDJHU 

6FRWW�6QRZEDOO 
VVQRZEDOO#1(0(21�FRP 

&HOO����-���-���� 

,7�0DQDJHU 

-RKQ�5H\QROGV 
MUH\QROGV#1(0(21�FRP 

���-���-���� 

/HWWHU�IURP�&KDLUPDQ�-��0LWFK�&DZOH\ )URQW�&RYHU 

&(2���3UHVLGHQW�/HWWHU�-�'DYH�2¶'RQQHOO � 

,7�'HSDUWPHQW�-�&\EHU�6HFXULW\ � 

1H[W*HQ�&DUHV � 

1(0(21�1HWZRUN� � 

0HPEHU�6SRWOLJKW�-�&RRQV�6XSSO\��,QF � 

&RPPHUFLDO�&RUQHU� � 

1(0(21�0LVVLRQ�6WDWHPHQW �� 

&XUUHQW�0HPEHU�/LVWLQJ �� 

��-�6WHS�'LVWULEXWRU�/LVWLQJ �� 

3UHIHUUHG�9HQGRU�/LVWLQJ �� 

9HQGRU�6SRWOLJKW—'&,�3URGXFWV �� 

/LRQ*XDUG�8QLYHUVLW\ �� 

�����$QQXDO�PHHWLQJ �� 

6DYH�WKH�'DWH�-�1(0(21������$QQXDO�0HHWLQJ %DFN�&RYHU 

  

���������������� 

,QVLGH�WKLV�LVVXH��$SULO����� 
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7KHUH�DUH�PDQ\�PLOHVWRQHV�LQ�OLIH��\RXU�ILUVW�FDU��JUDGXDWLRQ��ZHG�
GLQJV��FKLOGUHQ��ELUWKGD\V��DQG�UHWLUHPHQW�MXVW�WR�QDPH�D�IHZ���%XW�
ZKHQ�LW�FRPHV�WR�EXVLQHVV��WKHUH�VHHP�WR�EH�OHVV�PLOHVWRQHV�WKDW�
DUH�FHOHEUDWHG���%HLQJ�LQ�EXVLQHVV�IRU�RYHU�����\HDUV�LV�DQ�LQFUHGL�
EOH�PLOHVWRQH�WKDW�D�IHZ�RI�RXU�PHPEHUV�KDYH�DFKLHYHG� 

,�UHFHQWO\�DWWHQGHG����WK�DQQLYHUVDU\�RI�/RQJ�,VODQG�7LQVPLWK�6XS�
SO\�&RPSDQ\��/,76&2��DQG�VDZ�ILUVWKDQG�ZKDW�D�JUHDW�FRPPXQLW\�
WKH\�KDYH�EXLOW�DURXQG�WKHLU��EXVLQHVV� 

:DWFKLQJ�WKH�LQWHUDFWLRQV�EHWZHHQ�/,76&2�HPSOR\HHV�DQG�WKHLU�
FXVWRPHUV�LW�ZDV�HDV\�WR�WHOO�KRZ�FORVH�WKH\�DOO�ZHUH����:KHQ�\RX�
ZRUN�VR�FORVH�ZLWK�\RXU�FXVWRPHU�LW�LV�HDV\�WR�VHH�KRZ�WKH�UHOD�
WLRQVKLSV�FDQ�GHYHORS����$QRWKHU�SRLQW�WKDW�MXPSHG�RXW�DW�PH�ZDV�WKDW�WKH�PDMRULW\�RI�WKH�
/,76&2�HPSOR\HHV�KDYH�EHHQ�ZRUNLQJ�WKHUH�IRU�D�ORQJ�WLPH���7KHUH�ZHUH�D�QXPEHU�RI�SHR�
SOH�LQWURGXFHG�WKDW�KDG�ZHOO�RYHU����\HDUV�ZLWK�WKH�FRPSDQ\�DQG�RWKHUV�WKDW�KDG�RYHU����
\HDUV�ZLWK�/,76&2����$V�,�WDONHG�WR�PDQ\�RI�WKH�QHZHU�HPSOR\HHV�LW�ZDV�YHU\�DSSDUHQW�WKDW�
WKH\�DUH�YHU\�HDJHU�WR�MRLQ�WKH�JURZLQJ�OLVW�RI�ORQJ-WLPH�HPSOR\HHV���,W¶V�DOVR�YHU\�HDV\�WR�VHH�
ZK\�WKH�/,67&2�WHDP�KDV�EHHQ�VR�VXFFHVVIXO�DQG�,¶P�VXUH�WKDW�WKH\�DUH�SODQQLQJ�IRU�WKH�
QH[W�����\HDUV� 

/,76&2�KDV�PDQ\�GLIIHUHQW�OHYHOV�RI�VHUYLFH�WKH\�RIIHU�WKHLU�
FXVWRPHUV�DQG�WKH\�ZRUN�YHU\�FORVHO\�ZLWK�EXLOGLQJ�RZQHUV�WR�
PDNH�VXUH�WKH\�JHW�H[DFWO\�ZKDW�WKH\�ZDQW���/,76&2�LV�DEOH�WR�
PHHW�ZLWK�FXVWRPHUV�DQG�FXVWRP�WDLORU�D�V\VWHP�WR�PHHW�WKH�
QHHGV�RI�WKH�FOLHQW���7KHLU�PHWDO�VKRS�LV�VHFRQG�WR�QRQH�LQ�
WKHLU�PDUNHW��WKH\�KDYH�WKH�DELOLW\�WR�PDNH�DQ\WKLQJ�WKDW�WKH\�
DUH�DVNHG�IRU�DQG�KDYH�EHHQ�LQYROYHG�ZLWK�PDQ\�KLJK�SURILOH�
MREV�LQ�DQG�DURXQG�WKH�1HZ�<RUN�&LW\�DUHD���6SHDNLQJ�RI�EHLQJ�
DEOH�WR�PDNH�DQ\WKLQJ��WKH\�PDGH�DOO�WKH�IORUDO�FRQWDLQHUV�IRU�
WKHLU�FHOHEUDWLRQ� 

:H�DOZD\V�WDON�DERXW�FUHDWLQJ�D�QLFKH�LQ�\RXU�PDUNHW�ZKHUH�
\RX�FDQ�VWDQG�RXW�DPRQJ�\RXU�FRPSHWLWRUV��/,76&2�KDG�GRQH�
MXVW�WKDW���:KHQ�\RX�EHFRPH�PRUH�WKDQ�MXVW�D�PDWHULDO�VXSSOL�

HU��VRPHRQH�ZKR�WKH�FRQWUDFWRUV�DQG�EXLOGLQJ�RZQHUV�FDQ�UHO\�RQ��\RX�KDYH�SXW�\RXUVHOI�LQ�
WKH�SRVLWLRQ�WR�VRDU�DKHDG�RI�WKH�FRPSHWLWLRQ� 

,�ZRXOG�OLNH�WR�WKDQN�6WXDUW�/XFNV�RI�/RQJ�,VODQG�7LQVPLWK�IRU�LQYLWLQJ�PH�WR�WKHLU����WK�DQQL�
YHUVDU\�FHOHEUDWLRQ��,W�ZDV�DQ�KRQRU�WR�EH�DW�WKLV�HYHQW���7KHUH�LV�QR�GRXEW�LQ�P\�PLQG�WKDW�
WKH�/,76&2�WHDP�LV�SRVLWLRQHG�WR�H[FHO�DV�WKH\�HQWHU�WKH�QH[W�GHFDGH� 

1(0(21�LV�FORVH�WR�DFKLHYLQJ�D�PLOHVWRQH�RI�RXU�RZQ��ZH�DUH�HQWHULQJ�RXU���WK�\HDU�DQG�ZLOO�
EH�FXOPLQDWLQJ�WKH�\HDU�ZLWK�D�FHOHEUDWLRQ�RI�RXU�RZQ�LQ�6FRWWVGDOH�LQ�-DQXDU\���:LWK�DOO�RI�
WKH�JUHDW�PHPEHUV�ZH�KDYH�LQ�1(0(21�ZH�DUH�ORRNLQJ�IRUZDUG�WR�PDQ\�PRUH�PLOHVWRQH�
DFKLHYHPHQWV�IURP�WKH�PHPEHUVKLS�LQ�WKH�\HDUV�WR�FRPH� 
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%DFNLQJ�8S 
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3OHDVH�VXEPLW�DOO�
TXHVWLRQV�WR� 

 

-RKQ�5H\QROGV 
MUH\QROGV#1(0(21�FRP 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

(-QHZVOHWWHU�$YDLODEOH�DW� 

ZZZ�1(0(21�FRP 

(YHU\�FRPSDQ\�ORVHV�GDWD�DW�VRPH�SRLQW�LQ�WKHLU�H[LVWHQFH��7KH�FRPSXWHU¶V KDUG�GULYH�
FRXOG�IDLO WRPRUURZ� UDQVRPZDUH FRXOG�KROG�LPSRUWDQW�FRPSDQ\�ILOHV�KRVWDJH��RU�D�VRIW�
ZDUH�EXJ�FRXOG�GHOHWH�\RXU�GDWDEDVH�ILOHV��,I�\RXU�FRPSDQ\�LV�QRW�UHJXODUO\�EDFNLQJ�XS�
LWV�GDWD��\RX�FRXOG�ORVH�WKRVH�ILOHV IRUHYHU� 

%DFNXSV�GRQ¶W KDYH�WR�EH�GLIILFXOW��WLPH-FRQVXPLQJ�RU�FRQIXVLQJ��HYHQ�IRU�WKH�OHVV�WHFK�
VDYY\�DPRQJ�XV� <RX¶YH�SUREDEO\�KHDUG�RI�FRXQWOHVV�GLIIHUHQW�ZD\V�WR�EDFNXS�\RXU�GD�
WD��EXW�ZKLFK�RQH�LV�ULJKW�IRU�\RX"�$QG�ZKDW�ILOHV�GR�\RX�QHHG�WR�EDFN�XS"��/RRNLQJ�DW�
WKH�REYLRXV��\RX�QHHG�WR�EDFN�XS�\RXU�FRPSDQ\�GDWD�DQG�SHUVRQDO�ILOHV���6RIWZDUH�DQG�
RSHUDWLQJ�V\VWHPV�FDQ�DOZD\V�EH�UHLQVWDOOHG�ZLWKRXW�D�ORVV�WR�\RXU�FRPSDQ\���/RVW�GDWD�
LPSDFWV�HYHU\RQH�IURP�\RXU�FOLHQWV�WR�\RXU�HPSOR\HHV���&RPSDQ\�GDWD�LV�LUUHSODFHDEOH�
VR��ZKLOH�\RX�FDQ�EDFN�XS�\RXU�VRIWZDUH�DQG�RSHUDWLQJ�V\VWHPV��ZKDW�\RX�QHHG�WR�HQ�
VXUH�LV�VDIH�LI�\RXU�FRPSDQ\¶V�GDWD�� 

7KHUH�DUH�PDQ\�ZD\V�WR�EDFN�XS�GDWD��IURP�XVLQJ�DQ�H[WHUQDO�GULYH�FRQQHFWHG�GLUHFWO\�
WR�\RXU�FRPSXWHU�WR�XVLQJ�D�UHPRWH�VHUYHU�RYHU�WKH�,QWHUQHW��+HUH�DUH�WKH�VWUHQJWKV�DQG�
ZHDNQHVVHV�RI�HDFK� 

%DFN�8S�WR�DQ�([WHUQDO�'ULYH��<RX�FDQ�XVH�DQ�H[WHUQDO�86%�KDUG�GULYH�WR�EDFN�XS�
\RXU�GDWD�XVLQJ�\RXU�FRPSXWHU¶V�EXLOW-LQ�EDFNXS�IHDWXUHV���:LQGRZV����JDYH�XV�D�
JUHDW�IHDWXUH�FDOOHG�:LQGRZV�%DFNXS�ZKLFK�FDQ�EH�VHW�WR�EDFNXS�VSHFLILF�ILOHV�DW�
VSHFLILF�WLPHV��,I�\RX�XVH�D�0DF��WKH\�JLYH�\RX�7LPH�0DFKLQH�ZKLFK�DFFRPSOLVKHV�
WKH�VDPH�WDVN��&RQQHFW�WKH�H[WHUQDO�KDUG GULYH�WR�WKH�FRPSXWHU�DQG�XVH�WKH EDFNXS�
WRRO��RU�OHDYH�LW�SOXJJHG�LQ�DQG�LW¶OO�EDFN�XS�DXWRPDWLFDOO\� 7KLV�PHWKRG�LV�D�JUHDW��
TXLFN�DQG�FKHDS�ZD\�WR�EDFN�XS�\RXU�GDWD��EXW�LI�VRPHWKLQJ�ZHUH�WR�KDSSHQ�WR�WKH�
EXLOGLQJ��OLNH�D�ILUH�RU�IORRG��\RXU�GDWD�FRXOG�VWLOO�EH�ORVW��� 

%DFN�8S�2YHU�WKH�,QWHUQHW��,I�\RX�ZDQW�WR�HQVXUH�\RXU�ILOHV�VWD\�VDIH��\RX�FDQ�EDFN�
WKHP�XS�ZLWK�D�FORXG�VHUYLFH�OLNH�&DUERQLWH DQG &UDVK3ODQ� )RU D�ORZ�IHH�WKHVH�SUR�
JUDPV UXQ�LQ�WKH�EDFNJURXQG�RQ \RXU�3&�RU�0DF��DXWRPDWLFDOO\�EDFNLQJ�XS�\RXU�ILOHV�
WR�WKH�VHUYLFH¶V�FORXG�VWRUDJH��1RW�RQO\�GR�WKH\�NHHS�D�FXUUHQW�FRS\��EXW�PRVW�RIIHU�
VHYHUDO�YHUVLRQV�RI�WKH�VDPH�GDWD�LQ�FDVH�\RXU�EDFNXS�GDWD�JHWV�FRUUXSWHG���2QOLQH�
EDFNXS�SURWHFWV \RX�DJDLQVW�DQ\�GDWD�ORVV�E\�KDUG�GULYH�IDLOXUH��WKHIW��QDWXUDO�GLVDV�
WHUV��DQG�HYHU\WKLQJ�LQ�EHWZHHQ� �4XDOLW\�UHSXWDEOH�VHUYLFHV�FRVW�PRQH\��DQG�WKH�
ILUVW�EDFNXS�FDQ�WDNH�D�YHU\�ORQJ�WLPH��HVSHFLDOO\�LI�\RX�KDYH�D�ORW�RI�ILOHV�WR�EDFN�XS� 

&ORXG�6WRUDJH�6HUYLFH��:KLOH�WKLV�LVQ¶W�WHFKQLFDOO\�D�EDFNXS�PHWKRG��LW VHUYHV�D�VLPL�
ODU�HQRXJK�SXUSRVH��5DWKHU�WKDQ�RQO\�VWRULQJ�\RXU�ILOHV RQ�\RXU�FRPSXWHU¶V�KDUG�
GULYH��\RX�FDQ�VWRUH�WKHP�RQ�D�VHUYLFH�OLNH *RRJOH�'ULYH�RU 0LFURVRIW�2QH'ULYH��
<RXU�GDWD�ZLOO�WKHQ�DXWRPDWLFDOO\�V\QF�WR�\RXU�RQOLQH�DFFRXQW�DQG�WR�\RXU�RWKHU�3&V�
FRQQHFWHG�WR�WKDW�DFFRXQW��,I�\RXU�KDUG�GULYH�GLHV�RU�\RXU�GDWD�LV�GHOHWHG��\RX¶OO�VWLOO�
KDYH�WKH�FRSLHV�RI�WKH�ILOHV�VWRUHG�RQOLQH�DQG�RQ�\RXU�RWKHU�FRPSXWHUV��7KLV�PHWKRG�
LV�IDVW��HDV\�DQG�RIWHQ��GHSHQGLQJ�RQ�WKH�DPRXQW�RI�GDWD��IUHH���&ORXG�VWRUDJH�LV�QRW�
FRQVLGHUHG�D�WUXH�EDFN�XS�WKRXJK��VLPSO\�D�FRS\�RI�\RXU�ILOHV��0RVW�FORXG�VHUYLFHV�
RQO\�RIIHU�D�OLPLWHG�DPRXQW�RI�VSDFH�IRU�IUHH��VR�WKLV�RQO\�ZRUNV�LI�\RX�DUH�QRW�EDFN�
LQJ�XS�D�ODUJH�QXPEHU�RI�ILOHV��RU�LI�\RX¶UH�ZLOOLQJ�WR�SD\�IRU�H[WUD�VWRUDJH� 

$OO�RI�WKLV�PD\�VRXQG�GLIILFXOW��EXW�WKH PRUH�\RX�VWUHDPOLQH�\RXU�EDFNXS�V\VWHP��
WKH PRUH�IUHTXHQWO\�\RX¶OO�EH�DEOH�WR�EDFN�XS�\RXU�ILOHV�DQG�WKH�JUHDWHU�WKH�FKDQFHV�DUH�
\RX¶OO�VWLFN�ZLWK LW� <RXU�FRPSDQ\�VKRXOG�XVH�DQ�DXWRPDWHG�WRRO�LQVWHDG�RI�UHO\LQJ�RQ�
FRS\LQJ�ILOHV�WR�DQ�H[WHUQDO�GULYH�E\�KDQG��6HW�LW�XS�RQFH�DQG�IRUJHW�LW��,Q�WKH�HQG��\RX�
QHHG�WR�WKLQN�DERXW�ZKHUH�\RXU�ILOHV�DUH�DQG�HQVXUH�\RX�KDYH�PXOWLSOH�FRSLHV�DW�DOO�
WLPHV��,GHDOO\��WKRVH�FRSLHV�VKRXOG�EH�LQ�PRUH�WKDQ�RQH�SK\VLFDO�ORFDWLRQ� 
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(-QHZVOHWWHU�$YDLODEOH�DW� 

ZZZ�1(0(21�FRP� 

 

����
��������    ����  �������������� 

1H[W*HQ�&DUHV��:KR�DUH�ZH�DQG�ZKDW�GR�ZH�GR"� 

 

1H[W*HQ�LV�WKH�QH[W�JHQHUDWLRQ�RI�1(0(21��:H�DUH�D�WKULYLQJ�JURXS�RI�LQVSLUHG�LQGLYLGX�
DOV�ZKR�ZDQW�WR�FKDQJH�RXU�ZRUOG��:H�UHDOL]HG�WKHUH�ZDV�D�SRVVLELOLW\�IRU�RXU�JURXS�WR�
OHDG�DOO�PHPEHUV�RI�1(0(21�LQ�D�SKLODQWKURSLF�PLVVLRQ��,Q�������%UHWW�%DUU\��FXUUHQW�
1H[W*HQ�5HSUHVHQWDWLYH��DQG�%2'�PHPEHU�VSDUNHG�WKH�IODPH�ZKHQ�KH�EURXJKW�WKH�
PHPEHUV�WRJHWKHU�WR�VXSSRUW�6W��-XGH
V�&KLOGUHQ�5HVHDUFK�+RVSLWDO��1(0(21�UDLVHG�
RYHU���������IRU�6W��-XGH��EXW�ZH�NQHZ�WKLV�ZDV�RQO\�WKH�EHJLQQLQJ�� 

 

 

 

 

 

 

 

 

7RZDUGV�WKH�HQG�RI�������WKH�1H[W*HQ�3KLODQWKURSLF�&RPPLWWHH�ZDV�FUHDWHG��DQG�LGHDV�
EHJDQ�WR�IORZ��$GRSWLQJ�WKH�QDPH�1H[W*HQ�&DUHV��ZH�ZHUH�RII�WR�D�UXQQLQJ�VWDUW�PDNLQJ�
LPLWDWLYH�W-VKLUWV�DQG�SODQV�IRU�WKH�QHZ�\HDU�� :H�ZDQWHG�WR�PDNH�D�ELJJHU�IRRWSULQW�DQG�
VXSSRUW�QRW�RQO\�6W��-XGH
V��EXW�DOVR�FKDULWLHV�WKDW�ZRUN�ZLWK�RXU�PLOLWDU\�KHURHV�DQG�WKRVH�
OHVV�IRUWXQDWH�WKDQ�XV��7KXV��WKLV�\HDU�ZH�DQQRXQFHG�1H[W*HQ�&DUHV�ZRXOG�EH�UDLVLQJ�
PRQH\�IRU�6W��-XGH
V��:RXQGHG�:DUULRU�3URMHFW��DQG�+DELWDW�IRU�+XPDQLW\��:H�ODXQFKHG�
RXU�QHZ�QDPH�DQG�SURJUDP�SODQV�DW�WKH�1(0(21�$QQXDO�0HHWLQJ�LQ�'DOODV�WKLV�\HDU� 

$OO�RI�XV�DW�1H[W*HQ�WKDQN�\RX�IRU�DOO�WKH�VXSSRUW�ZH�UHFHLYHG�IURP�W-VKLUW�DQG�UDIIOH�
VDOHV��:H�ZHUH�DEOH�WR�UDLVH�RYHU��������LQ�D�VKRUW���GD\�HYHQW��:H�SODQ�WR�UDLVH�PXFK�
PRUH�WKURXJKRXW�WKLV�\HDU��VR�NHHS�\RXU�H\HV�RSHQ�IRU�DQ\�XSFRPLQJ�DQQRXQFHPHQWV��
:H�ZRXOG�ORYH�WR�VHH�HYHU\�PHPEHU�WDNH�SDUW�LQ�UDLVLQJ�IXQGV�IRU�RQH�RI�WKH�SKLODQWKURSLF�
RSWLRQV��RU�SHUKDSV�DOO�WKUHH�� 
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'LJLWDO�6LJQDJH 

 

 

 

 

 

 

 

,I�DQ\�TXHVWLRQV�SOHDVH��������
FRQWDFW� 

 

-RKQ�5H\QROGV 
MUH\QROGV#1(0(21�FRP 

 

6FRWW�6QRZEDOO 
VVQRZEDOO#1(0(21�FRP 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

(-QHZVOHWWHU�$YDLODEOH�DW� 
ZZZ�1(0(21�FRP 

7KH� 1(0(21� &RRSHUDWLYH� SURYLGHV� LWV� PHPEHUVKLS� ZLWK� D� IXOO\� DGPLQLVWHUHG�
GLJLWDO� VLJQDJH� SURJUDP�� � 1(0(21�1HWZRUN� FXUUHQWO\� KDV� RYHU� ����PRQLWRUV� LQ�
SODFH�WKURXJKRXW�WKH�FRXQWU\��DQG�ZH�FRQWLQXH�WR�JURZ���7KH�FRQWHQW�OLVW�LV�JURZLQJ�
HYHU\� GD\�� DQG� FXUUHQWO\�� ZH� KDYH� RYHU� ���� 3UHIHUUHG� 9HQGRU� FRPPHUFLDOV� DQG�
RYHU����KRXUV�RI�FRQWHQW�DYDLODEOH� 

 

1RZ��1(0(21�LV�H[FLWHG�WR�RIILFLDOO\�DQQRXQFH�WKH�ODXQFK�RI�RXU�QHZ�1(0(21�
1HWZRUN�9LGHR�6HOHFWLRQ�UHVRXUFH���'HVLJQHG�ZLWK�\RX�LQ�PLQG��WKH�QHZ�9LGHR�
6HOHFWLRQ�SRUWLRQ�RI�1(0(21�FRP�ZLOO�DOORZ�IRU�TXLFN�DQG�HDV\�YLHZLQJ�DQG�
VHOHFWLRQ�RI�RXU�DYDLODEOH�GLJLWDO�FRQWHQW���1RZ�\RX�FDQ�TXLFNO\�DQG�HDVLO\�YLHZ�RXU�
YLGHRV�IRU�TXDOLW\�DQG�FRQWHQW�SULRU�WR�VHOHFWLQJ�WKHP�IRU�\RXU�SOD\OLVW��� 

$GGLWLRQDOO\��ZH¶YH�DGGHG�D�QHZ�IHDWXUH�ZKLFK�DOORZV�\RX�WR�DVVLJQ�D�PHPEHU�RI�
\RXU�VWDII�WR�XSGDWH�WKH�FRQWHQW�RI�DQ�LQGLYLGXDO�ORFDWLRQ�RU�DFURVV�DOO�\RXU�\DUGV����� 

,I�\RX�KDYHQ¶W�VHHQ�WKH�QHZ�9LGHR�6HOHFWLRQ�SRUWDO�\HW��FKHFN�LW�RXW���:H�KRSH�LW�ZLOO�
EH�D�JUHDW�WRRO�IRU�RXU�'LJLWDO�6LJQDJH�/RFDWLRQV� 

 

�������������� 
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�ŽŽŶƐ�^ƵƉƉůǇ�/ŶĐ 

�ŝŐ�&ůĂƚƐ͕�Ez 

 

 

 

^ƚĞǀĞ��ŽŽŶƐ 

 

 

 

KĸĐĞ͗ 
ϲϬϳ-ϱϲϮ-ϴϰϴϰ 

 

 

 

tĞďƐŝƚĞ͗ 
�ŽŽŶƐŝŶĐ͘ĐŽŵ 

 

 

 

 

 

 

 

 

 

(-QHZVOHWWHU�$YDLODEOH�DW� 

ZZZ�1(0(21�FRP 
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�ŽŶŐƌĂƚƵůĂƟŽŶƐ�ƚŽ��ŽŽŶƐ�^ƵƉƉůǇ—ϮϬϭϵ�͞ZĞĂĐŚ�ĨŽƌ�ƚŚĞ�^ƚĂƌƐ͟�ƌĞĐŝƉŝĞŶƚ 

 

&RRQV�6XSSO\�,QF��LV�D�URRILQJ�VLGLQJ�ZLQGRZ�GLVWULEXWRU�ORFDWHG�LQ�%LJ�)ODWV��1<� 

7KH�FRPSDQ\�ZDV�IRXQGHG�LQ������E\�&KXFN�&RRQV�DQG�KLV�VRQV��&KXFN�-U��DQG�6WHYH���
&KXFN�-U��OHIW�WKH�FRPSDQ\�LQ�������OHDYLQJ�&KXFN�6U��DQG�6WHYH�HTXDO�SDUWQHUV���,Q�������
&RRQV�6XSSO\�,QF��DFTXLUHG�&RRQV�)XUQLWXUH��D�UHWDLO�IXUQLWXUH�VWRUH�LQ�&RUQLQJ�1<���7KH�IXU�
QLWXUH�VWRUH�ZDV�VWDUWHG�LQ������E\�6WHYH¶V�JUDQGIDWKHU���7KH���FRPSDQLHV�DUH�VHSDUDWH�HQWL�
WLHV�DQG�RSHUDWH�LQGHSHQGHQWO\�� 

)RU�PDQ\�\HDUV�&KXFN�DQG�6WHYH�ZRUNHG�WR�EXLOG�WKH�FRPSDQLHV�DQG�IRFXVHG�RQ�ERWK�FXV�
WRPHUV�DQG�HPSOR\HHV���,Q�������&KXFN�GLHG�RI�D�KHDUW�DWWDFN�DW������6WHYH�DFTXLUHG�WKH�
RXWVWDQGLQJ�VKDUHV�RI�WKH�FRUSRUDWLRQ�IURP�KLV�EURWKHU�DQG�VLVWHU�LQ��������6WHYH¶V�DSSURDFK�
WR�WKH�EXVLQHVVHV�LV�WR�NHHS�WKHP�VPDOOHU�DQG�PDQDJHDEOH���%RWK�FRPSDQLHV�KDYH�ORQJ-
WHUP�HPSOR\HHV�WKDW�PDNH�WKHP�VXFFHVVIXO��LQ�IDFW��RYHU�KDOI�WKH�HPSOR\HHV�KDYH�EHHQ�DW�
&RRQV�PRUH�WKDQ����\HDUV�DQG���HPSOR\HHV�KDYH�EHHQ�WKHUH�RYHU����\HDUV�� 

&RRQV�6XSSO\�,QF��IRFXVHV�RQ�VPDOOHU�FRQWUDFWRUV�DQG�E\�PDNLQJ�WKHP�IHHO�LPSRUWDQW��JLYLQJ�
WKHP�JUHDW�SURGXFWV��SULFHV�DQG�VHUYLFH��NHHSV�WKHP�FRPLQJ�EDFN� 

 

 

 

 

³,Q�������&RRQV�6XSSO\�,QF��MRLQHG�6,'$���$IWHU�UHDOL]LQJ�WKH�EHQHILWV�RI�EHORQJLQJ�WR�D�FRRS�
HUDWLYH��LW�ZDV�D�YHU\�VLPSOH�FKRLFH�WR�MRLQ�1(0(21���,�UHDOL]HG�WKH�YDOXH�RI�XVLQJ�SUHIHUUHG�
YHQGRUV��(YHQ�WKRXJK�ZH�DUH�D�VPDOO�GLVWULEXWRU��1HPHRQ�JLYHV�XV�DQ�RSSRUWXQLW\�WR�EH�D�
YLVLEOH�FRPSDQ\�LQ�RXU�LQGXVWU\���,�DP�SURXG�WR�EH�D�PHPEHU�RI�1(0(21�DQG�FHUWDLQO\�
)((/�WKH�35,'(�´ -6WHYH�&RRQV 
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�ĂĚ�tŝŶƚĞƌ 
 

 

 

 

 

 

 

 

WƌŽĮƚĂďůĞ�^ƉƌŝŶŐ 
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ZZZ�1(0(21�FRP 
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�ŶŽƵŐŚ��ůƌĞĂĚǇ͊ 

 

,�KDYH�EHHQ�WROG�FRXQWOHVV�WLPHV�WKDW�ZKHQ�WKH�0LQQHVRWDQV�FRPSODLQ�DERXW�WKH�ZLQWHU�
ZHDWKHU�WKDW�LW¶V�D�EDG�ZLQWHU��)RU�WKH�ODVW�FRXSOH�RI�PRQWKV��HYHU\�WLPH�'LDQH�WDONV�WR�
IDPLO\�EDFN�KRPH�LQ�0LQQHVRWD��DOO�WKH\�KDYH�GRQH�LV�FRPSODLQ�DERXW�WKH�ZHDWKHU��
0DNHV�PH�JODG�,�JUHZ�XS�LQ�$ODEDPD��,�KDYH�EHHQ�UHPLQGHG�DERXW�KHU�FRPPHQWV�HYHU\�
WLPH�,�GULYH�VRPHZKHUH�LQ�)ORULGD�WKLV�ZLQWHU�DQG�,�DP�VWRSSHG�LQ�WUDIILF�VXUURXQGHG�E\�
FDUV�IURP�WKH�1RUWKHDVW�DQG�0LGZHVW��*RRG�IRU�WRXULVP��EDG�IRU�GULYLQJ� 

,�KDYH�KHDUG�WKH�VDPH�FRPSODLQWV�IURP�DOO�RXU�QRUWKHUQ�PHPEHUV�DWWHPSWLQJ�WR�GR�DQ\�
DPRXQW�RI�EXVLQHVV�WKLV�ZLQWHU��5DLQ��VQRZ��VOHHW�DQG�ZLQG�KDYH�PDGH�WKLQJV�DOPRVW�
LPSRVVLEOH��+RSHIXOO\��E\�WKH�WLPH�\RX�UHDG�WKLV�WKH�ZHDWKHU�KDV�PRYHG�RQ�DQG�OHIW�EH�
KLQG�D�ORW�RI�URRIV�WKDW�QHHG�WR�EH�UHSODFHG��2QH�PHPEHU�UHFHQWO\�WROG�PH�WKDW�KH�FRXOG�
QRW�ZDLW�IRU�WKH�UDLQ�WR�VWRS�VR�WKH\�FRXOG�PDNH�GHOLYHULHV�DQG�JHW�WKHLU�WUXFNV�VWXFN�LQ�
WKH�PXG�� 

$OO�WKLV�ZHDWKHU�LV�FUHDWLQJ�D�WRQ�RI�RSWLPLVP�DQG�EXVLQHVV�IRU�������7KH�IHHOLQJV�JRLQJ�
LQWR�WKH�\HDU�ZHUH�PL[HG�WR�FDXWLRXV�IRU�FRPPHUFLDO�URRILQJ�WKLV�\HDU��7KDW�FDXWLRQ�KDV�
EHHQ�UHSODFHG�ZLWK�D�IDU�URVLHU�RXWORRN��KRZHYHU��D�FRQFHUQ�LV�LI�WKHUH�LV�D�VXIILFLHQW�
QXPEHU�RI�TXDOLW\�ZRUNHUV�WR�FRPSOHWH�WKH�DPRXQW�RI�ZRUN�RQ�WKH�ERRNV�LQ�D�VKRUWHU�
DPRXQW�RI�WLPH��7KH�ZHDWKHU�DV�XVXDO�LV�D�EOHVVLQJ�DQG�D�FXUVH� 

6R��LI�\RX�KDYH�FKDQJHG�\RXU�RXWORRN�IRU�WKH�\HDU��EH�VXUH�DQG�FKDQJH�\RXU�VDOHV�IRUH�
FDVWV�DV�ZHOO�DV�\RXU�SODQV��([SHFW�WR�VHH�SULFH�LQFUHDVHV�WR�FRQWLQXH�WR�GULYH�XS�\RXU�
TXRWH�QXPEHUV��)UHLJKW�DQG�UDZ�PDWHULDO�LQFUHDVHV�DUH�VWLOO�D�QDJJLQJ�SUREOHP��([SHFW�
WKH�PDQXIDFWXUHUV�WR�XVH�WKH�VWURQJHU�PDUNHW�GHPDQGV�WR�KHOS�VXSSRUW�WKHVH�LQFUHDVHV��
$OO�WKH�FRPPHUFLDO�PDQXIDFWXUHUV�WKDW�,�KDYH�WDONHG�WR�VR�IDU�WKLV�\HDU�FODLP�WKDW�WKH\�
ZHUH�QRW�DEOH�WR�UHFRYHU�DOO�WKH�LQFUHDVHG�FRVWV�IURP�ODVW�\HDU��7KH\�DUH�H[SHFWLQJ�FRQ�
WLQXLQJ�XSZDUG�SUHVVXUH�RQ�UDZ�PDWHULDOV�DQG�IUHLJKW�FRVWV��%H�VXUH�DQG�FRYHU�\RXU�LQ�
FUHDVHG�FRVWV�RI�GRLQJ�EXVLQHVV�DV�ZHOO� 

%RWWRP�OLQH�H[SHFWDWLRQV�DUH�IRU�PHPEUDQH�JURZWK�WR�EH�LQ�WKH�ORZ�VLQJOH�GLJLW�UDQJH�IRU�
WKH�\HDU��,QVXODWLRQ��HVSHFLDOO\�LVR��LV�H[SHFWHG�WR�JURZ�LQ�WKH�KLJK�VLQJOH�GLJLW�UDQJH��
7KHUH�FRXOG�EH�VRPH�H[WHQGHG�OHDG�WLPHV��HVSHFLDOO\�RQ�LVR��GXULQJ�WKH�VXPPHU�� 

%RWWRP�OLQH�-�SODQ�DKHDG��SURWHFW�\RXU�PDUJLQV�DQG�\RXU�ERWWRP�OLQH��7XUQLQJ�GRZQ�D�
ORZ�PDUJLQ�KLJK�VHUYLFH�RUGHU�PD\�EH�WKH�EHVW�WKLQJ�WR�GR�WKLV�\HDU�� 
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A Co-operative Delivering Value to 
our Members and Vendors
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$�/�/�5RRILQJ�	�%XLOGLQJ�0DWHULDOV 

$LUWLWH�:LQGRZ�	�'RRU�&R���,QF� 

$ORKD�5RRILQJ�6XSSO\ 

$FNHU�6XSSO\��,QF� 

$ORKD�5RRILQJ 

$O
V�5RRILQJ�6XSSO\�,QF�� 

$PHULFD�5RRILQJ�6XSSO\ 

$PHULFDQ�5IJ�3URGXFWV�GED�
$PHULFDQ�5IJ�6XSSO\ 

$PHULFDQ�%XLOGHUV�6XSSO\�,QF� 

$SH[�%XLOGLQJ�6XSSO\ 

$UURZKHDG�%XLOGLQJ�6XSSO\ 

%�	�%�%XLOGHUV�6XSSO\�,QF� 

%�	�+�:KROHVDOH�,QF� 

%�	�5�6XSSO\�	�(TXLSPHQW�&R��,QF� 

%DGJHU�&RUUXJDWLQJ�&R�� 

%DQQHU�6XSSO\�&RPSDQ\��,QF� 

%D\�9LHZ�0DWHULDOV� 

%ODFNWRQ��,QF� 

%HVW�0DWHULDOV�//&�� 

%RQH�5RRILQJ�6XSSO\ 

%RUGHU�6XSSO\�&RPSDQ\ 

%ULWWRQ�/XPEHU�&RPSDQ\��//&� 

%URZDUG�5RRILQJ�6XSSO\�RI�
+DOODQGDOH 

&�	�6�%XLOGLQJ�6XSSO\�,QF� 

&$�6KLQJOH�	�6KDNH�&R���:$�&HGDU 

&DPFR�5RRILQJ�6XSSOLHV�,QF� 

&DSLWDO�&LW\�5RRILQJ�6XSSO\�GED�
3	:�5RRILQJ�6XSSO\ 

&DSVWRQH�%XLOGLQJ�3URGXFWV 

&DUROLQD�$WODQWLF� 

&%�:KROHVDOH�,QF� 

&HGDU�*URYH�%XLOGLQJ�3URGXFWV 

&HQWUDO�6LGLQJ�6XSSO\�,QF� 

&KULVWLDQ�%XLOGLQJ�0DWHULDOV�,QF� 

&RUNHQ�6WHHO�3URGXFWV�&RPSDQ\ 

&RRQV�6XSSO\�,QF� 

&5,�5RRILQJ�6XSSO\�&RPSDQ\ 

&URVV�&RXQWU\�'LVWULEXWLQJ�,QF� 

&URVV�5RDGV�%XLOGLQJ�6XSSO\�,QF������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������

&URVVURDGV�5RRILQJ�	�6XSSO\ 

&URWRQ�+RPH�&HQWHU� 

'DOOZLJ�%URWKHUV�%XLOGLQJ�6XSSO\� 

'HDOHUV�%XLOGLQJ�6XSSO\�&RUSRUDWLRQ 

'HDOHUV�6XSSO\�&RPSDQ\�,QF� 

'HDOHUV�:DUHKRXVH�&RUSRUDWLRQ� 

'LYLVLRQ���6XSSO\��,QF� 

(DVW�6LGH�/XPEHU\DUG�6XSSO\�,QF� 

(DVWHUQ�0LFKLJDQ�'LVWULEXWRUV�&R� 

('&2�3URGXFWV�,QF� 

([WHULRU�6XSSO\�&RPSDQ\��,QF� 

)LUVW�&KRLFH�([WHULRUV�/WG� 

)RQG�GX�/DF�'LVWULEXWRUV 

)RUHVW�%XLOGLQJ�6XSSO\ 

)RUHVW�6SHFLDOWLHV��//& 

)UDQV\O�/LPLWHG���(YHUHVW�6XSSO\ 

*DOLWHOR�%XLOGLQJ�6XSSO\ 

*UHDW�$PHULFDQ�%XLOGLQJ�0DWHULDOV 

*XOI�&RDVW�+RXVWRQ�/WG� 

+�	�+�5RRILQJ�6XSSO\�//& 

+�	�5�5RRILQJ�6XSSO\� 

+DQVRQ�%XLOGLQJ�0DWHULDOV�,QF� 

+DUULQJWRQ�	�&RPSDQ\ 

+DUULVRQ�:KROHVDOH�&RPSDQ\�,QF� 

+DZDLL�3DFLILF�,QWHUQDWLRQDO 

+DZNH\H�'LVWULEXWLRQ��//&� 

+RQVDGRU�/XPEHU 

+RSSHU�5RRILQJ�	�6LGLQJ�6XSSO\ 

,QJUDP�:KROHVDOH�6LGLQJ 

-�	�6�6XSSO\�&RUSRUDWLRQ 

-�%�:KROHVDOH�5RRILQJ�	�%XLOGLQJ�
6XSSOLHV 

.H\�:KROHVDOH�%OGJ�3URGXFWV�,QF�� 

/�.�/��$VVRFLDWHV��,QF
 

/�$�5RRILQJ�0DWHULDOV�,QF� 

/DNHIURQW�6XSSO\ 

/DNHVLGH�6LGLQJ�6XSSO\ 

/RQJ�,VODQG�7LQVPLWK�6XSSO\�&RUS� 

/RULQJ�$OXPLQXP�%XLOGLQJ�3URGXFWV 

/RXLV�7�2OOHVKHLPHU�	�6RQ�,QF� 

/6�%XLOGLQJ�3URGXFWV 

/XPEHUPDQV�'U\ZDOO�	�5IJ�6XSSO\ 

/XPEHUPHQ¶V�,QF�� 

0D&RQ�6XSSO\��,QF� 

0DJQROLD�&RQVWUXFWLRQ�6XSSO\��,QF� 

0DU-DP�6XSSO\�&RPSDQ\ 

0F'RQDOG�0HWDO�	�5RRILQJ�6XSSO\ 

0HVVFR�%XLOGLQJ�6XSSO\� 

0HWUR�5RRILQJ�	�0HWDO�6XSSO\�&R� 

0LG�&RQWLQHQW�/XPEHU�'HDOHUV�
6XSSO\� 

0LGZHVW�6LGLQJ�6XSSO\�,QF� 

0RUULV�6DOHV�&RPSDQ\��,QF� 

059�6LGLQJ�6XSSO\ 

1$3$�%XLOGHUV�6XSSO\ 

&RUSRUDWLRQ 

1RUWKZHVW�'U\ZDOO�	�5RRILQJ�
6XSSO\� 

3DOPHU�'RQDYLQ�0IJ�&R�� 

3DVVDLF�0HWDO�	�%XLOGLQJ�
6XSSOLHV 

3HQQV\OYDQLD�6XSSO\�	�0IJ��&R� 

3UDLULH�6WDWH�([WHULRU�3URGXFWV 

3UDLULH�:KROHVDOH�6XSSO\ 

3UHPLXP�6LGLQJ�6XSSO\ 

3UHVWD�&RQWUDFWRU�6XSSO\�,QF� 

5�	�6�6XSSO\��5HGGLQJ�5IJ�6SO\�� 

5DIIHUW\�$OXPLQXP�	�6WHHO�&R�� 

5HGGV�,QF���� 

5��)��)DJHU�&R� 

5LYHUVLGH�5RRILQJ�0DWHULDOV�,QF� 

5RRI�6XSSO\�*�	�)�6DQ�'LHJR 

5RRIHUV�0DUW�,QF� 

5RRIHUV�0DUW�RI�0LVVRXUL�,QF� 

5RRIHUV�0DUW�RI�6RXWKHUQ�
&DOLIRUQLD 

5RRIHUV�0DUW�RI�:LVFRQVLQ 

5RRIHUV�0DUW�6RXWKHDVW�,QF� 

5RRIHUV�6XSSO\�,QF� 

5RRIHUV�6XSSO\�,QFRUS��� 

5RRILQJ�	�6XSSOLHV��,QF 

5RRILQJ�3URGXFWV�RI�0LFKLJDQ�
,QF� 

5RRILQJ�6LGLQJ�:LQGRZV�RI�,RZD 

5RRILQJ�7RROV�	�(TXLSPHQW�&R� 

5RRILQJ�:KROHVDOH�,QF� 

56,�%XLOGLQJ�3URGXFWV�//& 

5\DQ�6HDPOHVV�*XWWHU�6\VWHPV�
,QF� 

6�	�+�%XLOGLQJ�0DWHULDO�&RUS� 

6�	�-�6KHHW�0HWDO�6XSSO\�,QF� 

6DP�-LQ�*HQHUDO�6XSSO\ 

6FKXOW]�5RRILQJ�6XSSO\�&R� 

6LOYHU�6WDWH�5RRILQJ�0DWHULDOV�
,QF� 

6QRZ
V�6XSSO\ 

6RXWK�&RDVW�6KLQJOH�&RPSDQ\�
,QF� 

6SDUWDQ�%XLOGLQJ�6XSSOLHV�,QF� 

6TXDUH�'HDO�%XLOGLQJ�6XSSO\ 

6WDWH�5RRILQJ�	�6XSSO\�&R� 

6WHOZDJRQ�5RRILQJ�6XSSO\�,QF� 

6XLVXQ�5RRILQJ�	�6XSSO\ 

7KH�5RRILQJ�2XWOHW 

7RWDO�5RRI�6XSSO\�,QF� 

7UDYLV�5RRILQJ�6XSSO\ 

7UL�&RXQW\�%XLOGLQJ�6XSSOLHV�,QF� 

7UL-6WDWH�:KROHVDOH�%XLOGLQJ�
6XSSOLHV 

756�'LVWULEXWLRQ�//&�GED�7H[DV�
5RRILQJ�6XSSO\ 

9DOOH\�	�$HWQD�%XLOGLQJ�3URGXFWV 

9DQ'UXQHQ�%XLOGLQJ�6XSSO\� 

:DNH�6XSSO\�&RPSDQ\�,QF� 

:DONHU�%URWKHUV�� 

:DVKRH�%XLOGLQJ�6XSSO\�,QF� 

:DXVDX�6XSSO\�&R�� 

:HHNHV�)RUHVW�3URGXFWV��,QF�� 

:HVWHUQ�*UDYHO�	�5RRILQJ�6XS�
SO\�&R� 

:HVWHUQ�0DWHULDOV�,QF� 

:HVWHUQ�5RRILQJ�6XSSO\ 

:KLWFR�:KROHVDOH�,QF� 

:KROHVDOH�'LVWULEXWLQJ�GED�%RLVH�
6XSSO\ 

:KROHVDOH�6LGLQJ�'HSRW 

:LOODUGV�:KROHVDOH�5RRILQJ�
&RPSDQ\� 

:RUWK�6XSSO\�//& 
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:DXVDX�6XSSO\�&RPSDQ\ 
ZZZ�ZDXVDXVXSSO\�FRP 
-RG\�0DLHU����������-�����H[W������� 
MRG\�PDLHU#ZDXVDXVXSSO\�FRP 

6WDWHV�6HUYLFHG���07��:<��&2��1'��6'��1(��.6��
2.��01��,$��02��$5��:,��0,���,/��,1 

&DWHJRULHV��$GKHVLYHV��'HFNLQJ��(QJLQHHUHG�:RRG���+RXVH�:UDS��
,QVXODWLRQ��0LOOZRUN��5RRILQJ��6LGLQJ��6WRQH�	�%ULFN��9HQWLODWLRQ 

3DOPHU-'RQDYLQ�0IJ��&R� 
ZZZ�SDOPHUGRQDYLQ�FRP 
5RQ�&DOKRXQ����������-���� 
URQ�FDOKRXQ#SDOPHUGRQDYLQ�FRP 

6WDWHV�6HUYLFHG���2+��,1��:HVWHUQ�3$��1RUWKHUQ�.<��6RXWKHUQ�0, 

&DWHJRULHV���5RRILQJ��*XWWHU��9HQWLODWLRQ��5HVLGHQWLDO�6LGLQJ��:LQGRZV�	�
'RRUV��)ORRULQJ��,QWHULRU�3URGXFWV���&RPSRVLWH�'HFN�	�5DLO��)DVWHQHUV��
,QVXODWLRQ��6KHDWKLQJ��&DXONV�DQG�6HDODQWV 

/XPEHUPHQ
V�,QF� 
ZZZ�OXPEHUPHQV-LQF�FRP 
5LFN�:ROWMHU����������-���� 
ULFKDUGZ#OXPEHUPHQV-LQF�FRP 

6WDWHV�6HUYLFHG���0,��2+��,1��
1RUWKHUQ�.< 

&DWHJRULHV���5RRILQJ��'RRUV��'HFN�DQG�5DLOLQJ��6LGLQJ��:LQGRZV��7ULP��
+DUGZDUH��9HQWLODWLRQ��&DELQHWV��&RXQWHUWRSV 

%ULWWRQ�/XPEHU�&RPSDQ\��//& 
ZZZ�EULWWRQOXPEHU�FRP 
6WHUOLQJ�*ROGHU����������-���� 
VJROGHU#EULWWRQOXPEHU�FRP� 

6WDWHV�6HUYLFHG��97��1+�0(��1RUWKHDVWHUQ�1<��:HVWHUQ�	�
1RUWKHDVWHUQ�0$ 

&DWHJRULHV���2XU�2ZQ�3LQH��5RRILQJ��6SUXFH�	�7UHDWHG�/XPEHU��
*\SVXP��,QVXODWLRQ�ERDUGV��DQG�0LVF��%XLOGLQJ�0DWHULDOV 

&DUROLQD�$WODQWLF�'LVWULEXWRUV 
ZZZ�FDUROLQDDWODQWLF�FRP 
/LVD�0HDGRZV����������-���� 
OLVDPHDGRZV#FDUROLQDDWODQWLF�FRP 

6WDWHV�6HUYLFHG��9$��1&��6&��*$��71 

&DWHJRULHV���5RRILQJ��)HOWV��'HFNLQJ��5DLOLQJ��
6KHDWKLQJ������9HQWLODWLRQ��,QVXODWLRQ 

.H\�:KROHVDOH�%OGJ��3URGXFWV��,QF� 
ZZZ�NH\ZKROHVDOH�QHW 
&KULV�6PLWK����������-���� 
&KULV�VPLWK#NH\ZKROHVDOH�QHW  

6WDWHV�6HUYLFHG��,$��01��:,��1RUWK�RI�,����DQG�
6RXWK�RI�,���� 

&DWHJRULHV���5RRILQJ��,QVXODWLRQ��6WHHO�5RRILQJ��9LQ\O�6LGLQJ��6KHHW�
URFN��&DXONLQJ 

5DIIHUW\�:KROHVDOH�%XLOGLQJ�0DWHULDOV 
ZZZ�UDIIHUW\DOXPLQXP�FRP 
6HDQ�/RUGHQ����������-���� 
LQIR#UDIIHUW\DOXPLQXP�FRP 

6WDWHV�6HUYLFHV���$OO�RI�1HZ�
(QJODQG��SDUWV�RI�1<�	�1-� 

&DWHJRULHV���5DLQ�&DUU\LQJ�SURGXFWV�	�$FF���/HDG��&RSSHU�	�DOXPLQXP�
)ODVKLQJ��/RXYHUV�	�9HQWV��9HQWLODWLRQ�&DSV��&RDWLQJV�	�&HPHQWV��
$GKHVLYHV�	�6HDODQWV 

%DGJHU�&RUUXJDWLQJ�&R� 
ZZZ�EDGJHUOD[�FRP 
%ULDQ�0OVQD����������-���� 
EPOVQD#EDGJHUOD[�FRP� 

6WDWHV�6HUYLFHG��:,��01��,/��,$ 

&DWHJRULHV��/XPEHU��5RRILQJ��6LGLQJ��([WHULRU�,QGRRU�0LOOZRUN��:LQGRZV��
'RRUV��&RQVWUXFWLRQ�0DWHULDOV 

:HHNHV�)RUHVW�3URGXFWV��,QF� 
ZZZ�ZHHNHVIRUHVW�FRP 
6FRWW�*DUGQHU����������-���� 
VFRWW�JDUGQHU#ZHHNHVIRUHVW�FRP� 

6WDWHV�6HUYLFHV��01��1'��6'��,$��1(��
:,��,/��,1��0,���)/ 

&DWHJRULHV���/XPEHU��3DQHOV��(QJLQHHUHG�:RRG��&RPSRVLWH�'HFNLQJ�	�
$FFHVVRULHV�)LEHU�&HPHQW�6LGLQJ��&RPSRVLWH�7ULP��+RXVH�ZUDS��
%XLOGLQJ�0DWHULDOV 

(DVW�6LGH�/XPEHU\DUG�6XSSO\�&R��,QF� 
�ZZZ�HDVWVLGHOEU�FRP 
�'DYH�5HLV����������-���� 
�GDYH#HDVWVLGHOEU�FRP 

6WDWHV�6HUYLFHG��02��,/��:HVWHUQ�.<��
1RUWKZHVW�71 

&DWHJRULHV��5RRILQJ��6LGLQJ��6RIILW��'U\ZDOO��0HWDO�3URGXFWV��3RUFK��5DLO�
LQJ��*XWWHU��'HFNLQJ��)DVWHQHUV��+RXVH�:UDS��&RLO�3LSH��3RO\��7DSFR���

'HDOHUV�:DUHKRXVH�&RUS 
ZZZ�GZF-N�FRP 
/HV�0LUWV�����-���-���� 
OHVOLH#GZF-N�FRP 

6WDWHV�6HUYLFHG������PLOH�UDGLXV�RI�RXU�PDLQ�IDFLOLW\�LQ�.QR[YLOOH��71� 

&DWHJRULHV��5RRILQJ��6LGLQJ��'RRUV��:LQGRZV��,QVXODWLRQ��&RPSRVLWH�
'HFNLQJ��0LOOZRUN��9HQWLODWLRQ��)LUHSODFHV��)RXQGDWLRQ��+DUGZDUH��
:HDWKHUL]DWLRQ��6WRQH��DQG�5DLOLQJV 

+DZNH\H�'LVWULEXWLRQ�//& 
ZZZ�KDZNGLVW�FRP 
&KDG�:HOGLQJ����������-���� 
FZHOGLQJ#KDZNH\HGLVWULEXWLRQLQF�FRP�� 

6WDWHV�6HUYLFHG��,$��1(��01��6'� 

&DWHJRULHV��5RRILQJ��&DXONLQJ�	�$GKHVLYHV��,QVXODWLRQ��9HQWLODWLRQ��
6LGLQJ�	�$FFHVVRULHV��,QVXODWHG�VKHDWKLQJ��)RDP�ERDUG��6LO�6HDO��
+RXVH�ZUDS��3RO\��&RQFUHWH�)RXQGDWLRQ��$UHD�ZDOOV�	�SRVWV��*\SVXP�
SURGXFWV��)DVWHQHUV��$J��%XLOGLQJ�SURGXFWV��5RRI�HGJH�DQG�IODVKLQJ��
/XPEHU��'HFNLQJ��0LOOZRUN�–�'RRUV�DQG�:LQGRZV�� 

,Q�DQ�HIIRUW�WR�LQFUHDVH�DQG�HDVH�0HPEHU�WR�0HPEHU�SXUFKDVLQJ�RSSRUWXQLWLHV�ZH�DUH��OLVWLQJ�WKH�FRQWDFW�LQIRUPDWLRQ�IRU�DOO�� 
1(0(21��-6WHS�'LVWULEXWRU�0HPEHUV��� 

*R�WR�ZZZ�1(0(21�FRP�WR�JHW�DGGLWLRQDO�LQIRUPDWLRQ�RQ�WKHVH�FRPSDQLHV�DQG�WKHLU�OLQH�VKHHWV� 
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7KDQN�\RX�WR�DOO�RXU�
3UHIHUUHG�9HQGRUV�

WKDW�SDUWLFLSDWH�LQ�RXU�
1HZVOHWWHU�
$GYHUWLVLQJ� 

 

 

<28�$5(�
$335(&,$7('� 

 

 
,I�\RX�ZRXOG�OLNH�PRUH�
LQIRUPDWLRQ�RQ�KRZ�WR�

SDUWLFLSDWH�LQ�DGYHUWLVLQJ�
SOHDVH�FRQWDFW� 

 

 

0DU\�+DXSW 
��������-���� 

PKDXSW#1(0(21�FRP 

 
$QGL�9RHONHU 

���������-���� 
DYRHONHU#1(0(21�FRP 

 

 

 

 

 

 
(-QHZVOHWWHU�$YDLODEOH�DW� 

ZZZ�1(0(21�FRP 
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1(0(21 

3UHIHUUHG�9HQGRU 
&RPPLWWHH�� 

 

%LOO�%DOGDXI 
/DNHIURQW�6XSSO\ 
���-���-���� 

EEDOGDXI#ODNHIURQWVXSSO\�FRP 

 
 

5HJDQ�:DONHU 

&%�:KROHVDOH 

���-���-���� 
 

UHJDQ#FEZKROHVDOH�FRP 

 

-D\�0RIILWW 

'HDOHUV�6XSSO\�
&RPSDQ\ 

���-���-���� 

 
MD\#GHDOHUVVXSSO\�FRP 

 
 

%UDQGRQ�5LGGOH 
6RXWK�&RDVW�6KLQJOH 
���-���-���� 

EUDQEGRQ#VRXWKFRDVWVKLQJOH�FRP 

 

 

7LP�3UHVWD 
3UHVWD� 

&RQWUDFWRU� 
6XSSO\��,QF 

���-���-���� 

WSUHVWD#SUHVWDVXSSO\�FRP 
 

 

5LFN�3RJXH 
$UURZKHDG�%OGJ�

6XSSO\ 
���-���-���� 

 
ULFNS#DUURZKHDGEXLOGL�QJVXSS\O\�FRP�� 

 

&KDG�'HMD 
6FKXOW]��5RRILQJ�

6XSSO\ 

���-���-���� 

 
GHMDFKDG#DRO�FRP 

 

 

(-QHZVOHWWHU�$YDLODEOH�DW� 

ZZZ�1(0(21�FRP 

������������������������ 

&HUWDLQ7HHG�,QVXODWLRQ 
&HUWDLQ7HHG�5RRILQJ�3URGXFWV 
&HUWDLQ7HHG�6LGLQJ�  
� &HGDU�,PSUHVVLRQV 
 'HFN�	�5DLO 
 )HQFH 
 +RXVH�:UDS 
 0LOOZRUN 
 9LQ\O 
 9\WHF�����������������
&KHP/LQN 
&ODUXV�0HUFKDQW�6HUYLFHV 
&RQWLQHQWDO�0DWHULDOV 
&RSSHU�&DW 
'D9LQFL�5RRIVFDSHV 
'&,�3URGXFWV 
'LVFRYHU\�'HVLJQ��,QF 
'06L�6RIWZDUH 
'XUDIOR��-�,3(;�86$ 
(DJOH9LHZ�7HFKQRORJLHV 
(FR6WDU�//& 
(SLFRU 
([WHULRU�3RUWIROLR� 
)&6�&RQWURO 
)DEUDO 
)ODPFR� 
)ODVKFR�0DQXIDFWXULQJ 
)UDQNOLQ�,QWHUQDWLRQDO�� 
*DFR�:HVWHUQ� 
*$)�0DWHULDOV� 
*HQ)OH[�5RRILQJ�6\VWHPV 
*HRFHO� 
*LEUDOWDU�%XLOGLQJ�3URGXFWV 
*XDUGLDQ�%XLOGLQJ�3URGXFWV 
*XLOEHUW�([SUHVV��,QF� 
+HQNHO� 
+,$%�86$��&DUJRWHF� 
+LWDFKL�3RZHU�7RROV� 
+XQWHU�3DQHOV 
+XQWHU�:DUILHOG 
+XVVH\�&RSSHU 
,.2�6DOHV 
,QVXOIRDP� 
.DUQDN� 
.LQJVSDQ� 
/LQ]HU�3URGXFWV� 
/20$1&2 
0$/&2�7RROV 
0$;�86$� 

0HWDO�6DOHV�0DQXIDFWXULQJ��������
0LG-6WDWHV�$VSKDOW���������������
0RGRYD�+HDOWKFDUH 
1DWLRQDO�1DLO 
1DWLRQDO�6KHOWHU�3URGXFWV 
1RYDJDUG�6ROXWLRQV 
2DWH\ 
20*�5RRILQJ�3URGXFWV 
2ZHQV�&RUQLQJ 
3DOILQJHU�86$ 
3HQQ��/XPEHUPHQV�,QV� 
3ODWHDX�)RUHVW�3URGXFWV 
3O\�*HP�%XLOGLQJ�3URGXFWV 
����������3O\�*HP�:LQGRZ�*URXS� 
����������3O\�*HP�0DVWLF 
����������3O\�*HP�9DULIRUP 
����������3O\�*HP�1DSFR 
����������3O\�*HP�0LWWHQ 
3RODU�,QGXVWULHV 
3RO\JODVV�86$ 
3ULPH6RXUFH�%XLOGLQJ�3URGXFWV� 
4XDOLW\�(GJH 
5RRIPDVWHU�3URGXFWV� 
5R\DO�$GKHVLYHV�DQG�6HDODQWV�+%�
)XOOHU 
5R\DO�%XLOGLQJ�3URGXFWV 
6�	�:�)RUHVW�3URGXFWV� 
6HDO�&RUS�86$ 
6N\ODQGV�7UDQVDFWLRQ�0JPW 
6WHDO�	�:LUH�3URGXFWV 
6XQ-7HN�6N\OLJKWV 
6\VWHP�&RPSRQHQWV�� 
7$0.2 
7,7$1,80�E\�,QWHUZUDS 
8QLWHG�$VSKDOWV 
8QLWHG�6WDWHV�*\SVXP 
9DQ�0DUN� 
9(/8;�$PHULFD� 
9HUVLFR�5RRILQJ�6\VWHPV��
:HDWKHUERQG 
:HUQHU� 
:RUWK�6XSSO\�//&� 

$LU�9HQW 
$OVFR� 
$32& 
$WODV�(36 
$WODV�5RRILQJ� 
%HQMDPLQ�2EG\NH 
%HUJHU�%XLOGLQJ�3URGXFWV 
%HVW�4XDOLW\�&HGDU�3URGXFWV��/WG 
%,/&2� 
6DYLQJV�PHPEHUV� 
������SRZHUHG�E\�%L]8QLWH 
� $'3 
 DFTXLUH�KLUH 
 &�&�5HVRXUFHV 
 &DUG&RQQHFW 
 &LUFOH�. 
 &RQVWDQW�&RQWDFW 
 (VVR 
 ([[RQ�0RELO 
 )HGHUDO�,QWHUQDWLRQDO
 )HUUHOOJDV 
 *OREDO�3D\PHQWV 
 /DPSUH\�6\VWHPV 
 06&�,QGXVWULDO�6XSSO\�&R�
 2IILFH�'HSRW 
 3HQVNH 
 3KLOOLSV�����&RQRFR�	���
 6SULQW� 
 6WDSOHV�$GYDQWDJH 
 6XQRFR�	�6WULSHV 
 6\QFKURQ\�)LQDQFLDO
 8QL)LUVW 
 836��<5&��(VWHV�	�&R\
 RWH 
 8QLWHG�7UDQ]�$FWLRQV
 :H[� 

%RUDO�%XLOGLQJ�3URGXFWV 
 $WODQWLF�6KXWWHUV 
 0LG-$PHULFD 
 7DSFR�7RROV� 
 7KH�)RXQGU\
 9HUVHWWD�6WRQH ����
 :HOOFUDIW  
 *UD\QH�3URGXFWV����������
%RVV�3URGXFWV� 
&DUOLVOH�5HVLGHQWLDO 
 

dĞƌŵĞĚ�sĞŶĚŽƌƐ͗��^W�>Žǁ-�͕��ŝƐƚƌŝďƵƚŽƌ�DĂƌŬĞƟŶŐ 
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1HZ�IRU�������� 

'&,�3URGXFWV�KDV�EHHQ�D�SURXG�
1(0(21�PHPEHU�IRU����\HDUV��%HLQJ�
SDUW�RI�WKH��3ULGH���ZH�KDYH�FRPH�WR�
YDOXH�WKH�UHODWLRQVKLSV�ZH�KDYH�PDGH�
RYHU�WKLV�WLPH� 

$�ORW�RI�H[FLWLQJ�WKLQJV�KDYH�FKDQJHG�
RYHU�WKH�SDVW�IHZ�\HDUV��'&,�3URGXFWV�
KDV�DJUHHG�WR�DQ�H[FOXVLYH�OLFHQVH�DQG�
GLVWULEXWLRQ�DJUHHPHQW�ZLWK�,36�5RRILQJ�
3URGXFWV�WR�RIIHU�RXU�SRSXODU�UHVLGHQWLDO�
YHQWLODWLRQ�SURGXFW�OLQH�WKURXJK�WKH�,36�
5RRILQJ�3URGXFWV�VDOHV�DQG�GLVWULEXWLRQ�FKDQQHOV��7KURXJK�WKLV�DJUHHPHQW��'&,�3URG�
XFWV�ZLOO�H[SDQG�LWV�UHDFK�LQWR�WKH�URRILQJ�PDUNHW�DQG�EHWWHU�VHUYH�WKH�FKDQQHO��:LWK�WKH�
SDUWQHUVKLS��,36�5RRILQJ�3URGXFWV�ZLOO�H[FOXVLYHO\�RIIHU�'&,�PDQXIDFWXUHG�SURGXFWV��
LQFOXGLQJ�6PDUW9HQW��6PDUW9HQW�7DSHUHG�(QG�&DSV��6PDUW5LGJH�,��6PDUW5LGJH�,,�DQG�
9DOOH\9HQW�WR�DOO�ZKROHVDOH�DQG�UHWDLO�FXVWRPHUV� 

'&,�VWLOO�PDQXIDFWXUHV�DOO�RI�WKHVH�SURGXFWV�DQG�DUH�VWLOO�YHU\�LQYROYHG�ZLWK�WKH�VDOHV�DQG�
WHFKQLFDO�VLGH�RI�WKH�EXVLQHVV��%XW��ZLWK�WKLV�SDUWQHUVKLS�LW�DOORZV�XV�WR�IRFXV�RQ�EXLOGLQJ�
UHODWLRQVKLSV�ZLWK�DOO�RI�RXU�FXVWRPHUV�DQG�DOORZV�,36�WKH�RSSRUWXQLW\�WR�PDUNHW�DQG�GLV�
WULEXWH�WKHVH�VHOHFWHG�SURGXFWV��%RWK�SDUWLHV�ZRUN�FORVHO\�WRJHWKHU�WR�DFKLHYH�WKHVH�
JRDOV� 

· ,36�KDV�GHFUHDVHG�WKH�³)UHH�6KLSSLQJ´�PLQLPXPV�DOO�WKH�ZD\�GRZQ�WR��������ZLWK�D�
PXFK�ODUJHU�EOHQG�RI�SURGXFWV�WR�JHW�WR�WKDW�)UHH�6KLSSLQJ�OHYHO��PL[WXUH�RI�DOO�SURG�
XFWV�PDNHV�IRU�D�KXJH�VDYLQJV�� 

· 7RJHWKHU�ZLWK�,36��ZH�KDYH�LQFUHDVHG�WKH�LQGHSHQGHQW�UHSV�IURP���WR����WKDW�KHOS�
VHUYLFH�WKH�HQWLUH�FRXQWU\� 

· �:LWK�,36��'&,�3URGXFWV�QRZ�KDV���GLVWULEXWLRQ�FHQWHUV�WR�H[SHGLWH�RXU�VKLSSLQJ��
7KH\�DUH�ORFDWHG�LQ�3KLODGHOSKLD��3$��0HPSKLV��71�	�&RPSWRQ��&$� 

6WHYH�+HQGHUVRQ��'&,�3URGXFWV
�9LFH�3UHVLGHQW�RI�6DOHV�	�0DUNHWLQJ��VWDWHG��³'&,�LV�
SURXG�WR�DQQRXQFH�WKLV�SDUWQHUVKLS��JHDUHG�WRZDUG�FUHDWLQJ�PRUH�PDUNHW�DFFHVV�IRU�WKH�
6PDUW9HQW�LQWDNH�DQG�H[KDXVW�SURGXFWV��SURYLGLQJ�WKH�PRVW�HIILFLHQW�GHOLYHU\�IRU�URRILQJ�
FXVWRPHUV��DQG�DQ�LQFUHDVHG�DELOLW\�WR�VHUYH�QHZ�PDUNHWV��:LWK�,36�5RRILQJ�3URGXFWV�
DOVR�QRZ�VHOOLQJ�LWV�RZQ�FRPSOHPHQWDU\��LQQRYDWLYH�YHQWLODWLRQ�SURGXFW�OLQH�WR�WKH�URRILQJ�
PDUNHW��WKLV�SDUWQHUVKLS�LV�D�SHUIHFW�ILW�´ 

³:LWK�PDQ\�XWLOLW\�SDWHQWV�DOUHDG\�LVVXHG��DQG�VHYHUDO�PRUH�LQ�WKH�ZRUNV��'&,�LV�DQ�LQQR�
YDWLRQ�OHDGHU�´�-FRPPHQWHG�'&,�3UHVLGHQW�-DFN�+HQGHUVRQ��³'HVLJQ��FUHDWH�DQG�LQQR�
YDWH�DUH�ZRUGV�WKDW�PDNH�'&,�WKH�IURQW�UXQQHU�LQ�FUHDWLYH�VROXWLRQV�IRU�WKH�URRILQJ�LQGXV�
WU\�´�'&,�3URGXFWV�ZLOO�FRQWLQXH�VXSSO\LQJ�RWKHU�'&,�PDQXIDFWXUHG�SURGXFWV�WKDW�DUH�QRW�
SDUW�RI�WKH�DJUHHPHQW�ZLWK�,36�5RRILQJ�3URGXFWV��LQFOXGLQJ�&HGDU9HQW��)OR-)UHH�/HDI�
*XDUGV��6PDUW%DIIOH��)DVFLD9HQW��86�5RRI9HQW�DQG�6RIILW*XDUG��DPRQJ�RWKHUV��0DQ\�
RI�WKHVH�SURGXFWV�KDYH�EHHQ�SXUFKDVHG�E\�WKH�1HPHRQ�0HPEHUV� 

7R�JHW�WKH�ODWHVW�FDWDORJV��SULFLQJ�DQG�VDPSOHV�SOHDVH�FRQWDFW�WKH�'&,�3URGXFWV�FRUSR�
UDWH�RIILFH�DQG�ZH�ZLOO�PDNH�VXUH�\RX�KDYH�DOO�\RX�QHHG�WR�LQFUHDVH�VDOHV�DQG�SURILWV�
WKLV�\HDU� 
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/LRQ*8$5'�8QLYHUVLW\�ZDV�ODXQFKHG�LQ�)HEUXDU\������DV�D�SODWIRUP�WR�EULQJ�FRVW�
HIIHFWLYH�3UHIHUUHG�9HQGRU�7UDLQLQJ�WR�RXU�0HPEHUV� �7KLV�LV�VWLOO�WKH�PDLQ�IRFXV�RI�WKH�
8QLYHUVLW\��EXW�ZH�KDYH�QRZ�DGGHG�3URIHVVLRQDO�'HYHORSPHQW�DQG�6DIHW\�7UDLQLQJ�WR�
WKH�PL[� 

1(0(21�KDV�SDUWQHUHG�ZLWK�6NLOO6RIW�IRU�WKH�3URIHVVLRQDO�'HYHORSPHQW�DQG�6DIHW\�
7UDLQLQJ�FRXUVHV�DQG�KHUH�LV�D�VDPSOH�RI�WKH�FRXUVHV�WKH\�RIIHU� 

· 0DQDJLQJ�0XOWLJHQHUDWLRQDO�(PSOR\HHV� 
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· %DFN�6DIHW\�DQG�,QMXU\�3UHYHQWLRQ 

· &UDQH�6LJQDOLQJ�DQG�&RPPXQLFDWLRQV 

· 'HIHQVLYH�'ULYLQJ��7UXFN�6DIHW\� 

3OXV��WKHUH�DUH�RYHU����3UHIHUUHG�9HQGRU�SDUWQHUV�RIIHULQJ�FRXUVHV�LQ�/*8�RQ�QHZ�
SURGXFWV��IHDWXUHV�	�EHQHILWV�DQG�LQVWDOODWLRQ�SURFHVVHV��7KLV�OLVW�LV�FRQVWDQWO\�JURZLQJ�
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,I�\RX�ZRXOG�OLNH�WR�DGG�WHDP�PHPEHUV�WR�WKH�XQLYHUVLW\�� 
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WDNLQJ�FRXUVHV�DQG�WKDW�QXPEHU�LV�FRQVWDQWO\�JURZLQJ��7KHUH�DUH�RYHU�����FRXUVHV�WR�
WDNH���0DQ\�EUDQG�QHZ��FKHFN�LW�RXW�DQG�OHDUQ�VRPHWKLQJ�QHZ�WRGD\� 
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